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GENERAL —- New South Wales 
Sorter ee CW SOUL Wales) 


The buoyant economic conditions which prevailed in the first nine 
months of 1964 continued into October but there were signs of a slowing down 
in the rate of expansion. 

An industrial dispute at the General Motors plant directly 
involved 1,800 men in New South Wales but it had only a minor effect on the 
labour market. Employment in other factories continued to rise, and the overall 
demand for labour, as measured by the number of job seekers relative to unfilled 
vacancies, continued to rise during the month. 

The upward trend in coal and factory production was maintained in 
October, but approvals for new houses and registrations of motor vehicles were 
not quite as high as in recent months, and the series for bank deposits, 
advances and debits to customers accounts show some effect of the recently 
imposed credit restraints. 

Seasonal conditions during the early summer were very favourable for 
the pastoral industry, but early expectations of a record wheat crop have been 
dampened a little by excessive rainfalls in early November, present prospects 
are still for a very heavy crop. Wool deliveries into brokers stores so far 
this year have been relatively light. Wool prices fell slightly (by about 
3 per cent. on the average ) during the first two months of the current selling 
season but remained steadier in November. 

This issue of the Digest also contains annual reviews of recent 
population and vital statistics (p.152 yi, of price indicators (p.158), and of 


the financial results of the Government Transport services (p.154). 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p. 162) 


Y. The upward trend in employment continued in the September quarter of 1964 
a put the statistics for October were affected by the industrial dispute at the 
= General Motors works. 


The number of wage and salary earners in civilian employment in New South 

Wales (excluding rural and private domestic workers) rose in September by 5,800 to 

a new peak of 1,351,800 which was 4-4 per cent. more than in September 1963, as 

compared with increases of about 3 per cent. in each of the previous two years. 

“ Taking the four years ended September, 1964, employment rose by 10 per cent., with 
a proportionally larger growth for females (14 per cent.) than for males (8 per 
cent.). The rates of increase were similar for Australia where wage and salary 
earners reached the record figure of 3,490,600 in September 1964. 

= 

WAGE & SALARY EARNERS in Civilian Employment (Excl. Rural Workers and Private Domestics) 


end. Sept. 


"Year 


pangs 1963] Sept. 1963 | August 1964]Sept. 1964 Ee 


N.S.W.: Males 917,900 920, 400 

- Females |___ 372,400 | SAG AOGD | 8933 (00 if 201s OU0 is Vere le ee 

« Persons | 1,290,300 | 1,294,800 

Other States " 2,036,900 | 2,044,900 | 2,130,400 [2,138,800 |- 1-4 | 3-9] 3-0. 


3,476,400 


3,490, 600_ 


‘Australia iM 3532152001) 353395 (00 _ 

A 

: An employment survey of larger privately-owned factories in New South Wales 
2 (undertaken by the Department of L. & N.S. and the Commonwealth Statistician) showed 


a continuous rise in 1964 up to September, when the total of 260,000 was 5.3 per cent. 

higher than a year earlier. During October, employment in the transport group fell 

by 1,700 due to an industrial dispute at the General Motors plant (which directly 

affected 1,800 workers); however, employment in the food industries rose seasonally 

by 700 and in the metal industries (other than transport equipment and basic metals) 
Ld by 500 while it remained steady in the other groups, so that the all-groups total 
fell by only 300 during the month. Comparing October 1963 and 1964 employment rose 
by between 2 and 8 per cent. in the various groups (excepting transport equipment ), 
and. the rise was proportionally greater for female than for male factory workers. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES - New South Wales 


TO.ub ail 
Males [Females| Persons 


186,100 59,600] 245, 70d 


187,400 59,600| 247,004 
188,100 60,500] 248,604 


195,300 63, 400} 258, 704 
195,600 64, 400} 260, 00¢ 
194,500] 65,200}259,70¢ 


Transpor Other] Chem— Clothing a 
1lg|Equipment Metal|icals Pextiles| — 


| 22,200 |58,300] 13,700 31,200 
22,600 158,700] 13,800 31,600 
22,600 |59,200}13,800) 31,500 
23,800 62,900} 14,300} 32,600 
23,900 |63,500]14,300| 32,600 
22,200 _]64,000| 14, 300} 3 
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Sept. 1963 
Oct. 


August 1964 
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Oct. 


1962-1963 
1963-1964 
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The industrial dispute at the General Motors plant did not greatly 
affect the employment situation in New South Wales during October, 1964. The 
number of Unplaced Applicants registered with the Commonwealth Employment Service 
rose by 500 (300 males, mostly over the age of 21, and 200 females mostly under 
21) to 13,300 persons, but this remained well below the level of earlier years, 
and was also much less than the number of Unfilled Vacancies (18, 900). The number 
« of persons on Unemployment Benefit fell by 600 to 3,900; for men the total of 

? 1,700 was the lowest for any month since 1956 and for women (2,200) the lowest 
since early 1961. 


A further indication of the near full employment position is given by 
a sample survey of overtime worked in New South Wales factories; about three 
x quarters of the factories surveyed worked some overtime, and the number of employees 
in the survey doing overtime hes increased from 32 per cent. in September 1962 and 
34 per cent. in 1963 to 41 per cent. in 1964, with average overtime worked per week 
by these employees rising from 7% hours to 8.3 hours. 


COMMONWEALTH EMPLOYMENT SERVICE - New South Wales 


UNPLACED APPLICANTS: Under 21 Males 
« Females 


Over 21 Males 


Females 
Metrop. Persons 
Rest of State Wy 

by All Applicants Males 

< Females 

| ae te Persons 

ON UNEMPLOYMENT BENEFIT: Males 
Females | 1,300} 4,300] 4,100] 4,500] 3 

pees eee Selo en POPSONS | 
jp UNFILLED VACANCIES: Males 


Females 


Persons 10,100]12,700|17,700 | 18,900 


= An increase of 2,300 in October 1964 in the number of Unplaced Applicants 
registered in Australia reflects the temporary closure of the G.M.H. plants,, which 
however was partly “offset by the absorption of labour into other industries. The 
total number of applicants at 37,500 in October remained well below October 1963 
(51,700) and the corresponding figures for 1962 or 1961, and the number of persons 
on Unemployment Benefit at 11,200 was near the low level of the early 1960's. 


Sd 

‘ REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE -Australia 

UNPLACED APPLICANTS: Males 20, 2 ; 16, 34,000]2! ; 20,500 

is Females | 14,100 | 26,800 | 26,600 | 24,900|23,400_ 21,200 tL 2Oe 
Persons 345400 | 96,600 | 72,600 | 58, 900|51,700_| 00 

ON UNEMPLOYMENT BENEFIT: " 10. 48,500 | 33,800 | 26,600|22, 300 ; 11,200 


UNFILLED VACANCIES is 9, 21,000 | 26,800 29200 37,900 51, 2c 57000 


POPULATION 


The nui New South Wales reached of 86,500 in 
1961-62 and dec] 1963-643 births in moved similarly 
from 238, 400 to marriage statistics vious reason 
for this movement fleets a reduction in from the high 
level "Net Reprceduction Rate’ for Australia, which 
had beer 2@ war and 1.2 in 19 -5 in the 1950's 
@ receded to 200 ana in 5. The number 
Pes - in New § 6,900 in 1962--63 
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natural increase in New So Wales from a oe rid 
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in Australia in the respective 2 years. 

The fall in natural increase during the past two years was more than 
offset by increas ° EOS Hew South Wales the net population gain from 
migration recov vely low figure of 8,8CO in 1961-62 to 
24,900 in 1962-€ ees dess at 23,600 in 1963-64: the corresponding 
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Australian figure, which 


ined from 84,100 in 1960-61 to 48,400 in 1961-62 
~O4 As a proportion of the tota? por nletiee inc 
33 per cent. in 1962-63 and 38 per cent. in 1963-64. 
POPULATION GROWTH - PERSONS - YEAR ENDED JUNE 
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153". 
PRODUCTION: FACTORIES AND MINES — New South Wales (See also graph P.163) 


In September quarter and October 1964 production of power, steel, building 
materials and domestic appliances in New South Wales factories generally maintained 
the upward trend of recent years, and most major products showed rises of between 
6 and 30 per cent. over the corresponding period of 1963. Production of motor bodies 

e was affected by the dispute at General Motors—Holden plant, and there was also a lag 
for a few other items, such as refrigerators. 


FACTORY PRODUCTION —- New South Wales - July to October 1964 and Earlier Periods 


Four Months Ended | Percent. Rise over Previous Year __| 
[June [Oct. [June [Oct. | Four Months — October 
eA Se Rf, Da ae 


sad 
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el 


Electricity = m.kWh - earn 
Gas m.therin -0.2 oe 
Ingot Steel 000 tons 8.6 709 Ba3 B30 
Gement " {516 ene | Sep ee | es 
Bricks million 607 -4.9 7-4 EAT 11.9 
Fibrous Plaster m.esqeyd- -5.2 |-25.7 3.0 | -7.1 | -8.8 
Paints m.gall. nes —5.0 6.0 569) leet 8 
Electric Stoves 000 2833 130.7 1 45.61 As? Weed 
Hotwater Systems 000 10.3 | =—420 -].-0°8 || 18.0) :22.5 
Refrigerators (Dom. ) 000 530: | 3B 7 | 2oaT 2.5 bated 
@ashing Machines 000 De ey -5.2 | 16.6 | 25.8 
Radio Sets 000 84.4 27.4 | -6.5 9.3 
Telévision Sets 000 —3.6 26.5 V=l2.4 2357 
Electric Motors 000 Sirol PAWS Tye Zr 
Mmtor Bodies 16.0 39.4 6.0 | -5.5 
@extile Fabrics 41.8 44.0 Ted 10.3 
feel (Ounce 000' tons 9.5 509 9.6 0.4 
Beer 9 5 0 5a 2e( |. 668 


Coal production in New South Wales has been at record levels so far this year; 
the total of 18.3m. tons for the period (46 weeks) ended 14th November, 1964 was about 
13° mill. tons more than during the corresponding period of recent years. The upward 
bd trend of 1963 in metal mining was not maintained in the first Mime thonths of 1964 when 

production of lead and zinc and associated metals fell back to nearer the 1962 level. 


MINERAL PRODUCTION - New South Wales — Mineral Contents Produced 


° Forty-six COAL ~ January- LEAD | ZINC | COPPER |. SILVER GOLD | CADMIUM 
weeks ended m. tons |} September 
} 


rons P00 aeons 


19/11/1960 10 656 
18/11/1961 9 645 
17/11/1962 9 685 
# 16/11/1963 9 778 
"14/11/1964 oe 746". 2 


154. 
NEW SOUTH WALES RAILWAYS & GOVERNMENT TRANSPORT SERVICES 


Passenger traffic on the State railways declined slightly between the 
September quarters of 1963 and 1964 while the quantity of goods transported rose 
appreciably. Gross earnings and working expenses increased by similar amounts 
resulting in a comparatively slight increase of about £100,000 in the surplus, 


o which stood at £4.4 million for the September quarter, 1964. 
N.S.W. RAILWAYS - September Quarter 1960 1961 1962 1963 1964 
Passenger Journeys million 64.8 64.0 64.4 67-6 66.7 
] Goods (excl. livestock) mill.tons 5.97 6.03 5.92 6.27 6.80 
° Gross Earnings £million 22et0 v2.10 21 307 24.19 26.28 
Working Expenses : 18.99 20-13 19.32 19.85 21.78 
Surplus on Working Account Ly Boel 2.05 2.55 4.34 4.44 


Bus miles travelled by Government services in Sydney and Newcastle 
declined slightly in September quarter 1964 (as compared with the corresponding 
period of 1963) as did gross earnings. This decline, however, was associated with 
an increase in working expenses and a sharp reversal in the decline in the deficits 
of recent years was recorded. The deficit in September quarter 1964 was £279,000 
as against £156,000 in September quarter 1963. 


GOVERNMENT BUS SERVICES - Working Account 


4 
September Quarter — 1961 1962 1963 1964 
Gross Earnings Sydney & Newcastle 2000 3,130 3,120 ae 5] Zeke 
Working Expenses Sydney & Newcastle " 33394 BPE" S 39023 34391 
Excess of Expenses Sy dney " 242 193 iv 241 
a Newcastle " 22 24 T's) 38 
i Total " _264 _ 217 _136 _ 219 
Bus Misbes Sydney (Thous) 10,135 9,813 10,235 10,099 
Newcastle " 15399 1,360 = 1,393 _13326 


Annual figures for the Sydney and Newcastle Government Bus Services reveal 
a continuance of the downward trend in the number of passengers carried,however, the 
of rate of decrease has lessened in recent years. The fall amounted to 5 million 
passenger journeys in 1961-62, 4.6 million in 1962-63 and 3.4 million in 1963-64 when 
the passengers carried numbered 262 million. Despite this fall in passenger traffic, 
income rose slightly in 1963-64 as did the number of vehicle miles travelled. The 
reduction of expenditure since 1960-61 continued into 1963-64 due mainly to substan- 
tial staff reductions, decreased Fuel, Oil, Stores Materials cost and depreciation 
charges. The net loss in 1963-64 amounted to £2.3 million, and was the lowest since 


1958-59. 
GOVERNMENT BUS SERVICES —- Sydne 


Including Trams in 1959-60 & 1960-61 


& Newcastle 


Year ended June 1959-60 1960-61 1961-62 1962-63 1963-64 

Wages etc. incl.Superannuation £000 10,759 11,098 10,947 10,638 10, 730 
uel, Oil, Stores, Materials u. 1,860 Oly ILA Soul Le biel: 1,418 
Other Working Expenses ‘ 1;095 _1,;015 13154 _1, 069 _1,045 
; TOTAL WORKING EXPENSES 13,714 13921 IS soe 13,238 ToS 
Depreciation Wy TAL 789 782 713 653 
@apital Debt Charges . tee ___ 906 ee ___ 830 ___826 
TOTAL EXPENDITURE " 155241 15,622 15,347 14,781 14,673 
TOTAL INCOME " 12,960 =: 12,686 125543 12,385 12,405 
Reese ee” eT 21S ig, eee Bee ee 
Staff Employed, End of Year,Persons 8,871  _8,712 8,280 7,862 71,529 
Passengers Carried, Million Persons 283.1 21522 27002 265.6 262.2 


Estimated Vehicle Miles Million Ae 45.0 A510 44.0 44.4 


REGISTRATIONS OF NEW MOTOR VEHICLES in October 1964 at 13,500 in New South 
Wales and 36,400 in Australia were near the level of recent months and slightly 
higher than at this time of 1963. 


NEW BUILDING - New South Wales (See also graph p.163) =P 
During 1964 the number of dwellings commenced rose strongly and the total 
of 11,800 in September quarter, represented an increase of 28 per cent. over the 
corresponding period of 1963; dwelling completions also showed & marked increase. 
Most of the recent expansion in dwelling construction (commencements and completions ) 
has been due to the rapid increase in the flat building component; flat commence- 
ments almost doubled between the September quartersrof 1963 and 1964, while comple- 


¥ tions rose by 62.5 per cent. Similar movements are displayed by the figures for 
ry the nine months ended September, 1963 and 1964. 

In recent years there has been a considerable increase in the number of 
private dwellings constructed by contract builders and a decline in the activities 
of owner builders. Of the private dwellings completed during the nine months 

» ended September, 1961 contract builders constructed 66 per cent. and owner builders 

. 34 per cent; the corresponding proportions for the same period of 1964 were 
83 per cent. and 17 per cent. Completions of Government dwellings, almost all of 
which are erected by contract builders, increased to 1,400 in September quarter, 
1964. 

& NEW BUILDING New South Wales 


January to September 


ner 


COMMENCED: Houses 6,700 ~| 6,900] 7, 
* Flats 1,600 _| 2,300 | 4,500. 


Dwellings 

COMPLETED: Houses 
Flats 3 O00 | _ ) 
Dwellings F 23, £00 | 26, 800 


+ UNDER CONSTRUCTION:(End of Period) Dwellings 
» DWELLINGS COMPLETED: 


17, 300] 20, 200 


PrivatesContractor 
Owner Builder 4,000] 3,900 
Government 2,700] 4, ) | 33200] 3,800 
Total 2.200 | 232.400 | 23,000} 26,800 _ | 
» The number of new house approvals granted in New South Wales in October 


1964 at 2,300 was below the record level of recent months (2,800 in September) but 


those for flats were maintained at the September peak of 1,500 so that total approvals 


for the month at 3,800 remained relatively high. Comparing the four months ended 

October the number of dwelling approvals rose by 18 per cent. to 16,800; practically 

all of this increase occured in flats. The value of all building approvals rose in 

& this period by £6.2m. to £103 fms i '. Mew approvals were also 
relatively high in recent months for factories and "other classes",(which includes 
hospitals etc.,)but the value of approvals for commercial and educational building 
was less than at this time of last year. 


UMBER_OF DWELLINGS: 


Houses ; 2,300 : 10, 400 

Flats 1,5 00 | 4,300] 6,400 

Houses & Flats : Private ar) si 3,100 110, | 14,500 
Gov't | |___ 700 | 1,300] 1,600] 2,000] 2,300 _ 
TOTAL S200 1 32900 | 4,300 | 3,800 | 15,300}12,200/14,200 | 16,800 _| 


ALUE OF APPROVALS, &m. 
Dwellings 

Shops, Offices, Banks 
mMactories 

Educational 

Other Building 


_All Building 


° 


WOME 


fo 
1 ON 
i = 


ES 


PART II : FINANCE AND TRADE 
MAJOR TRADING BANKS AND SAVINGS BANKS — Australia 


The seasonal upswing in trading bank deposits continued in October 1964 when 
they reached the record figure of £2,276m. which is £268m. or 13 per cent. higher than 
a year earlier. A major factor in the increase was the upward trend in fixed deposits 
which at £808m. in October 1964 were equivalent to 355 per cent. of total deposits, as 
against 32, 31, and 30 per cent. at this time of the three previous years. Current 
non-interest bearing deposits at £1,327m. in October 1964 were £86m. or 7 per cent. 
higher than a year earlier but still well below the seasonal peak of £1,402m. reached 
in March 1964. 


Trading bank advances, which also usually rise at this time of year, reached 
a new peak of £1,206m. in October 1964 which is £106m. more than a year earlier. Part 
of this rise was due to the expansion of term loans (up £37m. to £72m.) and a 
comparatively high level of temporary loans to wool buyers (up £7m. to &57m.). Asa 
proportion of deposits total bank advances at 53 per cent. in October 1964 were well 
below the ratios ranging from 55 to 63 per cent. which applied for this month’ of 
recent years. 


Statutory Reserve Deposit requirements were increased from about 143 per cent. 
in September to 15.3 per cent. in October which compares with only 105 per cent. in 
October 1962 and 1963, and the banks' liquid assets ratio of 25.1 per cent. in October 
1964 was a little less than in 1963. 


MAJOR TRADING BANKS —- Business within Australia 


ig2f 1963 | 1964 


[ Oct. | Oct. | July | Oct. || Warch 

me Sed Mieie de 1d 100m 

“ DEPOSITS: Fixed 

» Current: Interest Bearing 
Other 


To t al Deposits 


ADVANCES: Term Loans 
Wool Buyers (temp.) 
@ t her 


To tal Advances 


Statutory Reserve Deposit 
Government Securities 
Cash Items 


AVOAY: a 26Cxe 8 ALE 5 iftee Are 
Statutory Reserve Deposits > 10. 10.9 EGE 
Cash and Securities (LGS) 4A | 25.0 


posits as % are) ° 32-2| 31.9 


Overdraft limits for bank advances (other than those to wool. buyers and term 
loans) rose by £l4m. to a new peak of £1,936m. in October 1964 when they were £75m. or 
4 per cent. higher than in October 1963. Advances drawn in October 1964 rose by less 
and the balance of unused limits increased by £3m. to £859m. The ratio of limits used 
to total limits at 56 per cent. was a little higher than in September 1964 and October 
1963 but rather less than at this time of recent years. 


MAJOR TRADING BANKS: ADVANCES & LIMITS (Excl. »oTemporary Loans 
1960 
Oct. 
otal Overdraft Limits (Second Wednesday) 1688 
Less: Advances Outstanding (Weekly Av.) 1060 
"Unused Overdraft Limits" (Approx. Bal.)  _628 


Percent. of Limits Used (Approx. ) 63% 


The upward trend in Savings Bank deposits continued in October 1964 when they 
rose by &7m. to £822m. in New South Wales, and by £19m. to £2,342m. in Australia and 
were then about 12 per cent. higher than a year earlier. 


157. 
DEBITS TO CUSTOMERS' ACCOUNTS — New South Wales 


(Excluding Government Accounts at metrop. branches and Central Banking Business) 


Money turnovers, as reflected in bank debits, increased at the rate of 
9 per cent. in the year 1962, 12 per cent. in 1963 and 16 per cent. in the first nine 
months of 1964. The rate of increase was a. little less in October 1964 when bank 
debits averaged £455m. a week or ll per cent. more than in October 1963. 


v Weekly Average £&n. Percent. Change on Previous Year 
< 1960 1961 1962 1963 1964 1960 1961 1962 1963 1964: 
March Quarter 29359 305.6 32062 351.7 “412.0 ees 4.3 4.8 OTSh fe 
June Ug SPI. 315 6) USA7.1 SOCe4 AL2 33 23.55 —learl 9.9 Sot) wide 
: Sept. Ws 3272) 304.3" 343.4 385.0 450.7 2082) =7.- 0. “WesGy Lee 2) aie) 
v» October 332.6 338.7 362.1 408.3 454.7 14.8 1.5 9.2 12.8 11.4 
~ 


RETAIL SALES and INSTALMENT CREDIT - New South Wales (See also graph p.163) 


The value of sales in large Sydney stores in September was 8s per cent. 

higher in 1964 than in 19633; this rise seems to have been partly due to an additional 
e trading day in the 1964 period. Sales in city stores for the nine months ended 
September 1964 were about the same as in that period of 1963 while there has been an 
appreciable rise in turnovers of suburban stores. The total value of retail sales 
(excluding motor vehicles, parts and petrol) in New South Wales in the first six months 
of 1964 was 4 per cent. greater than in 1963 and preliminary figures for Australia 
indicate that this rate was maintained or increased in the September quarter. 


VALUE OF RETAIL SALES (Excluding motor vehicles, parts, petrol) - New South Wales 


New South Wales Sydney City [ Sydney Suburban 


Comm. Stat. selection of Stores (Retail Traders Ass. 


1963 Jan.—June 
July 
August 
Sept. 


1964 Jan.-June 
July 
August 
Sept. 


Instalment Credit financed, by non-retail finance companies, in New South 
Wales in September quarter rose from £32m. in 1963 to £34m. in 1964. Balances out-— 
standing increased by 10 per cent. between September 1963 and 1964 when they reached 
the record figure of £189m. (£485m. in Australia). The recent growth has been mainly 
° in credit for motor vehicle purchases. 


INSTALMENT CREDIT FOR RETAIL SALES —- Financed b Non-Retail Finance Businesses — N.S.W. 


Amount Financed - &mill. Balance Outstanding, End of Period &mill. 


1960 1963 1964 1960 1961 1962 1963 1964 

FY March Quarter 2a 28.1 28.9 156.5. 164.5 152-5. 164<8. 180.8 
i June Quarter 26.5 Ores 30.3 158.6 159.4. 15336 9 16627° 183.2 
September Quarter O22 3256 33.9 163.3 15h.07 560" ta 716. aaeoet 


SYDNEY STOCK EXCHANGE 


” The index for industrial shares (Sydney Stock Exchange converted to base 
1959-1963 = 100) declined from an all-time peak of 127 in July 1964 to 120 in October; 
this was the lowest point for 1964 but was still above the level of recent years. 
Prices in November remained steady, and the index improved by about 1s per cent. in 
the first three weeks of the month. 


SYDNEY STOCK EXCHANGE INDEX —- Industrial Share Price Index - 1959-1963 = 100 


Year |average [22a of Year [tow of Year | ae : 
S° [Month [ | Month| | Monthly Average | Peak of Month | Low of Month 
85 Tew oe ae 


March 
May 
July 


September 
October 


® to October 


158 
PRICES AUSTRALIA 


During the eighteen months ended September, 1963, the Consumer Price 
Index, Wholesale Price Index, and Import Price Index tended to rise slightly, 
and this upward movement has become more pronounced since the beginning of 1964. 
The Export prices on the other hand showed a stronger rise during the early period 
but turned downwards in 1964. 


PRICE INDEXES = Australia 


WHOLD- CONSUMER | WHOLESALH | 
Quarter CONSUMER SALE EXPORT | ruporr f-COSUER Quarter] Year Q 


Base Year 1952 — 
Sept. — 1961 


As indicated by the Consumer Price Index, the period from 1961 to 1963 was 
one of relative price stability. However, since the beginning of 1964 a slight 
upward movement has occurred and in September quarter 1964 the series stood at 
128.5 C27 per cent. more than at the corresponding period of 1963). The series 
which contributed most to this rise were the Food, Housing and Miscellaneous icra 
the rates of increase of these series since Segvediige: 1963 were 4.6 per cent. 

3.2 per cent., and 2.6 per cent. respectively. (The rise in the Food index Ay 
September quarter 1964, as in the-previous six months,was°confined to meat and 
potatoes).~ Minor increases were recorded in the remainder of the series. 


The upward trend in prices in 1964 was common ‘to all State Capital 
Cities, with increases between the September quarters of 1963 and 1964 ranging 
from 3.3 per cent. in Adelaide, .3.2 per cent. in Perth, 2.9 per cent. in Sydney to 
2.7 per.cent. in Brisbane and 2.3 per cent. in Melbourne and Hobart. 


CONSUMER PRICE INDEX — Base Year 1952-53 = 100, as atte eee 


Sept. 1962 ° . 

Sept. 1963 
June 1964 
‘Sept. 1964 


Well HCemsonwypes = (Scie Cracpei: teams eGsiet ares 


Sydney Adelaide | Perth | Hobart | Six Capitals 


122.7 126.2 neta 121.9 MOST W LOT b 124.3 
123,7 126.7 128.4 122.8 Teos7 128.8 ENaayen 
12753 | 129.6 131.9 126.9 Rae a 128. 


The Australian Wholesale Price Index (Base: 1936-37 ~ 1938-39 = 100) rose 
steadily from 339 in December 1963 to a peak level of 356 in September 1964. This 
was, for the most part, attributable to the Foodstuff and Tobacco Group, (with a 
weight of 56), which has increased by 7.3 per cent. since January, 1964. Although 
substantial movements were recorded in the prices of some of the basic materials 
during the nine months ended September, 1964 (increases of 8 per cent. and 6ipercr 
cent. for Rubber and Hides and Building Materials respectively and a decline of 
10 per cent. in Textiles) they were largely offsetting and an overall increase of 
only 1.8 per cent. was recorded for the All Basic Materials Sa 


WHOLESALE PRICE INDEX - Australia - Base 1936/7 to 1938/ 
Metals| Oils, 


1960 Weight 

1963: April 
July 
Dec. - 

1964: March 
Sept. 
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The Australian Export Price Index (Base Year: 1959-60 = 100) which 

remained below the base year average during the first six months of 1962-63 

recovered strongly in subsequent months and by February, 1964 had reached a 

level of 120. Export prices have since declined and in September, 1964 the 

index stood at 109. Fluctuations in the Index are largely a reflection of 

movements in wool prices (with a weight of 51) reinforced by substantial sugar 
9 price variations. The metals and coal, hides and tallow, and cereals series 
increased steadily during 1963-64 and in the first querter of 1964-65 while the 
other groups have remained fairly steady. 


EXPORT PRICE INDEX -— AUSTRALIA - (Base Year 1959-60 = 100) 
iw Wepe ay ~|Hides, | Me 
| 
Index Weight 5 | 10 eee le ee 
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P — Preliminary. 


The Australian terms of trade improved between 1960-61 and 1963-64, when 
export prices recovered while import prices were steady. The position has -been 
ws reversed during the current year as prices for exports declined while those for 
imports have tended to rise. 


Year Year Year Year June Qtr. Sept .Qtr 

: 1959-60 1960-61 1962-63 1963-64 1964 1964 
‘ Export Price Index 100 . 94 1st 114 112 110 Ps 
A . Import Price Index 100 Lor. S12 104 107 108 P. 

"Terms of Trade" _100_ 298" ee ee | ares _102'P. 

NEW SOUTH WALES GOVERNMENT ACCOUNTS 

» 
_ Comparing the four months ended October, 1963 and 1964, revenue from 


Consolidated Revenue Fund rose by &£3.2m. to £67.8m., through increased State tax 
collections; expenditure for debt charges avid :departments rose. by &4<7msciSurplus 
bhebmsinéascdgcbunt féliifrodfi £7-lm. in the 1963 period to &5.7m. in 1964, mainly 
because of higher railway expenses, and last year's overall surplus of £1.5m. for 
° the four months turned into a deficit of $1.8m. in 1964. Gross loan expenditure 
of £20m. in July—October 1964 was greater than in recent years. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - £ million 


July—October 


r REVENUE guty peeve eee EXPENDITURE |_| 
1962 | 1963 9617 1964 1963] 1964 | 


Net Debt Charges 


Commonwealth General Grant 2807 30.8 
‘State Taxation 16.2 24.3 | Education, Health 
Other Governmental Idol 12.7 | Other Departmental 


Total of above 
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GROSS LOAN EXPENDITURE ON WORKS AND SERVICES _ 
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NEW CAPITAL EXPENDITURE of Private Businesses in Australia 
Industry subject to Pay-roll Tax, covering about four-fifths of private employment ) 


The rising trend in new capital expenditure by private firms continued in 
1963-64 when it reached a level of £572 m., representing an increase of 7 per cent. 
over 1962-63. A comparison of the September quarters of 1963 and 1964 indicates a 
strengthening of this movement with capttal expenditure amounting to £160m. in 
September quarter 1964 (19 per cent. more than in September 1963). This increased 
expenditure was mainly by manufacturing and "other" industries on new equipment. 


160. 
PART III : RURAL INDUSTRIES 


THE SEASON — New South Wales (See also graph p.162) 


After a comparatively dry winter, inland areas of the State received well 
above average rainfall in September and October 1964 which enhanced pastoral and 


" early crop prospects. 
~< 
z At the end of October the Minister for Agriculture released a preliminary 
forecast which anticipated a wheat crop of 165m.bus. of grain to be harvested from 
‘ 5.2m. acres yielding an average of 285 bus. per harvested acre; these figures for 
acreage, production and yield would all be a record. Heavy rain in early November has 
4 Bince caysedsome damage to crops, and the prospects while still considered very 
» good, may not quite come up to earlier expectations. 
Rainfall in coastal areas has been below the seasonal average in recent 
months. 
4 


RAINFALL INDEX -— New South Wales, "Normal Rainfall" for each Period = 100 
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» Wholemilk production in New South Wales in July-October 1964 at 100m. gall. 
was a little higher than in 1963 and 1962, and near the average of earlier years. 
The Milk Board is acquiring an increasing proportion of the output for fresh milk 
distribution, and butter output was also well maintained in 1964. 

° 


WHOLEMILK -—- Production and Use -— New South Wales —- Million Gallons 


100. 
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July-October eos | 107-0 | 93-8 | 103-9 | 96:6 
For Butter 51.3 46.4 
Cheese exe Bie 

Other Processed 6.2 Dee 

Milk Board 30.0° | 30.3 

Other Uses DEO A pacity 


WOOL (See also graph P. 62) 161. 


Receipts of wool into store in the four months ended October were lighter 
in 1964 than in 1963 in all the mainland States, and the Australian total of 2.70m. 
bales in the 1964 period was about 5 per cent. less than in 1963 an and also below the 
level of earlier seasons. Furthermore, the average net weight per bale at 306 lbs. 
was also comparatively low (311 lbs. in the 1963 period). Comments by officials of 
graziers' associations suggest that shearing in the Southern parts is behind 
schedule because of an unusually wet spring and that there might also have been an 
increase in private selling, which is’not included in the statistics for brokers 
shown below. Unfavourable autumn and winter weather seems to have reduced the clip 
per head of sheep and resulted in lighter bale weights because the wool was not so 
well grown. 


Sales at auction in Australia in the four months ended October, 1964 
averaged 62d per lb. greasy, or 4d less than for this time of 19633 | and this, 
together with reduced offerings diminished proceeds for the four months from 
£135m. to £115m. 


WOOL — AUSTRALIA July-October 1960 1962 1963 1964 
Received by Brokers nats Aere 000 Bales 2,743 9 955 2eT {0 PyGno. eee 
So 1d by Brokers... easy 000 Bales 1,360 Ae Leo hy 565s 1,462 
Average Weight per bale sold,lb. of greasy wool 307 309 lah 306 


Total Value of Sales ters & million 83.6 : 100.3 13A68° DS ea: 
Average Value per bale cof greasy wool £61 £68 £85 £79 
Average Value per lb. of greasy wool 48a 5 53d 66a 62d 


Wool deliveries into New South Wales stores (excluding Albury) at 740,000 
bales in July - October 1964 were 9 per cent. less than for the same months of 1963 
and the lowest for the period in ten years’; Usually a little over one half of the 
season's total is delivered by the end of October. Sales have progressed as 
scheduled during the current season and the balance of 309,000 bales in store at end 
of October was léss than at this time of recent years. The average price realised 
in the four months fell from 65d per lb. greasy in 1963 to 62d in 1964 and sales 
proceeds fell from £45m. to £40m. 


WOOL STORES - Sydney, Newcastle and Goulburn - July to October 


First-Hand Deliveries 000 Bales 2 | 816 
Percent. of Year's Total ) 51% 


Total Receipts(incl.Carryover) 000 Bales 890 825 
Disposals oe _ 4A Ns ae = 


Balance in Store, End of October H 


Value of Sales in Four Months  &million 


Prices bid at. Australian wool auctions tended downward from an a¥erage 
(full-clip basis) of 63d per lb. greasy at the opening of the current selling 
season to 62d in September and 61d in October which is the lowest for any month 
since 1962. However, stronger bidding by Japanese and European buyers halted the 
movement towards the end of October; prices rose by about ld to 2d and remained 
firm in the first week of November. 


WOOL PRICE, NSW, Pence per lb.greasy - Monthly Index based on ous os of Year's Clip 


[,___Season | July | August _| September October | January | May [June | Season | 


1956-57 79 
1960-61 50 
1961-62 52 
1962-63 63 
1963-64 te 
1964-6 


MONTHLY STATISTICS — NEW SOUTH WALES 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT 
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RAINFALL INDEX, NORMAL RAINFALL = 100 (Three Months Moving Average ) 
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PRICES AND EARNINGS 
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Series commence in ‘March quarter 1958 and extend to June and id. acne 
“quarters 1964. © 


